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Value
System

How to get the
moslt accurate
appraisals.

By Roberta Maneker

aour Rem-
heamdr
etching
crashes
OREC YEr
lare munt’s
Queen
Anne table and vou haven’ a
clue il either i real. All collec-
tors should know the vihse of
thoir  possessions,  because
sooner o later that informa-
tivn will prove simal. For a
rehable valuanon, hire a pro-
fessional appraser —prefer-
.1|.1|._1." before a peed armses,
Mote that your original
receipt, while uselful, can't be
assumed to reflect markes
value —not at the time of pur-
chasge and certainly not at a

later date.

Wien You Negp AN
APPRAISAL

B Buying insurance

The pns.s.ﬂ:.ih'l;'lri for thelt,
lozs or calamitows damage
are limitlesa

INSIDER

restoration is possible; valie
lost before restorsnon; and,
later, amy reduced valoe after
reslartion.

8 Charitable giving

If vou donate property o
charity, you must know its
“fair market” value 1o claim a
tax deduction,

# Estate planning and
gilis of property
Eatablish values befare mak-
ing bequests of specific
pieces, especially iF equity 1s
a [actor:

B Estate taxes

Estates larger than 51 million
are required to file an estare
tax return, usually nine
mf.'ll'lll'lﬁ .ﬂFII;"I' EI'l-E n-wn-nr's.
d{'ﬂ:hr u:mm!’hnnifd !!:\' AT
appr.a'l.nnl w.l:.'l.h”slu'ns prop-
ey values on the date of
death, Estate taxes will be
computed on this documenta-
tson, (IF the estate contains
any single antique or artwark
waorth mere than S20,0040, the
ostate coukd be reviewed by
ihe THS Ar Hevew Pamel I
the pase] raises the valuarien,

the catate will have to pay
the difference, plus fines and
penalties, The mere possibal-
ity of this causes many 1o hire
m eortifbed professsonal.)

B Divorce

Monetary estimnales are cru-
caal for properiy disinibution,
equitable or otherwise,

B Curiosity

Kinps OF APPrAISALS
® Fair market value
Used in most sitwations, bair
market value is defined in
basic terms by the IRS as “the
price at which the property
would change hands between
a willing buyer and a \'r'iUin,l_.;;
seller. peither being under
any compulsion to buy or o
sell.” These prices most aften
are dermved from puHir aAucs
tions (& free and OfeEn TAr
kﬂph.n:, more or bessh, Furs
ther, as appraiser  Sylvia
Leonard Wolf explains, Fur
market value = deiermined
by the price most applicable
io who is receiving ihe
appraisal If you're a dealer,
then tradefwholeale 5 your

Tiwr Avdiebor-Favell prists

S e F9Eb-centnry folis The

Birds of America ferobed du-
riratecielly diffenev? prices. "Srouny
Heron, o \White Egret ™ fabeve,
fe® ) ol oo SOE 25 ar Ployle
New York, "Bioe- Wenge? Telfow
IEirfler” farbove) Brouglet wand
LT

reference for that damaged
Chueen Anne table,

8 Replacement value
This term s used in vour
homeowner’s policy and
assesses the dollar amount
necessary o replace an item
in the current retail marke.

FinDING AN APPRAISER
¥ Trade associations
Appraisers’ trade assocuations
test and qualify their mem-
bers, confernng tiles that
reflect levels of experience
and achievement. Most nde-
pendent professonal agprais-
ers belong to major nabonal
associations and can be
t!tPl..‘lJH‘l hnﬂ:mﬂ hehind iher
waork. The largest are the
.ﬂppr;iﬂ re Azzociation of
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America (AAA), the Ame.
Fil.'_'.ﬂ ﬂl’ll ||'I.ll |'|!- .'1I.|.|E:II-J|;-H'F5
(ASA) and the International
Saociety of Appraisers (IS5A).

H Local Yellow Pages
‘:ﬂ:lﬂl-l!'m :i'.-:-ir |||'-||||_'5.'§.i-|_1|1.1|
:I.H.Iliﬂl:inﬁﬂ ..1I'||| |.|I.|.|Ji!l;4_'..|1|.-;1||_-

B Major national auc-
tion houses

Auction houses provide
appraisals in propery cate
gories I.I'lf'l'|' handle

WhHar To Look For

B Accreditation or cer-
tification by a trade
ASKOCIALion

Trade certification or accreds.
I..'ll!il!lh 15 r'h'.l'\-lhlll';n.__r_ :"-;n:rl: ..l.“
auctin-house *:pni.ﬂi'.-u e
members, bt 1|h|.'.'.' Ty sitll
provide accurate valua-
rions. "You have the fght o
Enoaw thi .-1|.l|:ra.uwr's B

s, whar the bill wall be and
when  the report will e
available,” L .Lppr.':i-h.': and
authar Helaine Fendelman.
A qualified appraiser wall
1u"'||.r||-=; o one of the prodes-
bil.l'l:I..IJ ul'g.l.n-i:-'.llin:lm-. I':q-| ref-

ETCNOCS .'I.I'lI‘I I‘.H.' SAENE Il'.I.II.I-I"I:'

An |'l|'|'|'|'!l-|_'¢'r.l|'|n.|'_|.| |':'.lz-|.l||::-
St table (ragplet ) sl af
Howrfows -\.l'iqr.q‘gl' .f'l:\.i'_-'g'r.lr.lrr i
K200, SN Another v
pile (e riipiet ) fetcheet sl
St A rrne (oo
Airae et Fadove, 430
-"'I‘-:T.l_n,.'.'frf S0 adile

; 'r-'rm"-.'r_.:lr':w (i,
rrgel b ol o S 67 5,
Chreadify, rerrelfy, comdibion
Al PR TAINIGT WY
ararag Flie Bey oiffencnces,

a0

INSIDER

|-.in.r::_r BHTWEONE  experienced
in APRTISIGE Yo ahieers.”

B Experience

Tl'l'\-' l‘i-l'll:l"l-'l Irl-?l_ﬂ i -J.R.LL'ITHJI-LLI:'I\J.

——

trom handling lots of property
is the best assurance of a good
:|;:-|:-r.1i.1lu'|]. Ask how |.;n;|; e
n;:-]:-r.'l.isrr, cit e i|'u,||_--|1-;-|1|_|c~n|:
or auncreon-house specialist,

v

has estimated in the categony.
(With vaned property, such
as a houschold or estate,
_'|'I'.‘|J." ':‘mll,l'hll}' IIi_'.ﬂk with a
generalise.)
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B Avoid private dealers.
Ewven when t|1-r_l,-"n: licensed
ﬂ.ppraism. n-hicl.-li.vi::.- anmd
dl:r.m;'h ment can e dce-p|_v
rnmp:mrni.iﬂ] if dealers want
o hulq.' your property. {Sur-
prin:r “Your pm'p-rrtl'.' Iasn't
much va]ur. bouse "l take 1 ol‘]'
Jrouar hands.") And i your
items aren't whar the dealer
]\nnd|ﬂ..ynu may get an inac.

curate, unimbormed appr.ﬂ.u.ﬂl.

Whar You SHouwo Ger
B A detailed, written
report

A litele history here:
The Appraisal Foundanon's
Appraisal Standards Board
ercated the Uniform Stand-
ards of Professional Appraisal
Practice (USPAP), which
cites & minkmm of 17 compo-
nents o & proper appraisak
execiilve SUMmAary, |‘||:|'.H.'ﬂ"l':l
purpdsEe and intended  use.
definitions of value, liveral
description, narrative, photo-
graphs, glossary, bibliogra-
:|.1|'.|_'|.'. nppra.ilrr'u credentials,
ArmaEng others. This format is
adhered to i.n." ialett) .1.|.||:lrai:|-
ers. Ask for i

PaymenT Issues
Prices for appraisals may
vary by geographic remon

B Appraisers can

a flat fee or by the hour/
%mxml a fee al,
aay, 3800 1o 52,000 1o appraise
an average apartment's house-
hold contents,” Leonard Wlf
nates. “But fees et higher
for valuable woarks that
may require more exper-
tise, research and respon-
gibility. not to mention addi-
nonal specialisis.” According
io Libby Alexander, a

BLMAEE, 208

former director of Sulimlz_'."u
."'-ppmimh Eum|.u.n_v. “Boathe-
]:I:.'II usual :ta.'r!l'inE p-uinl: 14
3000 per day, per specual-
ist, plus a processing bee ol
S500." But other factors aLay
lower the rates, such as
minimal items. a previous
.a.]:pmiaa]. ete. The auwction
houses rebate the fee pro-
rated, if wou mn:ign the
property within a YO Fran
Feman, chair af the ASA:
Personal Property
mittes, Long Island Chap-

Com-

beT, says clients should
ENpECt & rc!ainer."u:.ignn
menE AgTeEment thiat :l:i.pu-
lates terms and Fee struc-
EUreE,
ndditional charges inchsd-
ing research, disbursements,
fees for ather expens, etc.

and lpr:'il"iu all

B Avord fees that are
a ent of appraised
paliia.

The ASA and the AAA pro-
hikit their members From
charging & percentage fee
based an value, which inher-

ently containg & conflicr of

interest.

¥ You can negotiate.
MNegotinre Fees expecially for
large or high-value collec-
BT,

B Free verbal appraisals
Optimistically called “prelim-
INATY AUCTION  estimAres,”
these appraizals are svailahle
from mapor avction houses
Send a photo or show up with
a pecture of the object {an
appointment assures the
appropriate specialist will be
there when vou are). Write
your name, address, phone
noumber and all relevant
informatkon (see “relevant

Thew FRG0G firbo-
grapbed Fin by fire-
AT ¢ i L
anretdy X5 A eflieny
.:.I";rp;,rlmf.-.*r Helpine
Fendelman bad
planned Fa sell i
Jora pelfry $I8

intormation”  at righl! an

the photo’s reverse. [F mail-
ing, include a self-addreszed
stamped envelope. Sotheby's
will make a free house call in
thi greater Mew York {:it}'
arca if quantity or quality
look promising.

AND FURTHERMORE...
B Keep receipts.

B Preserve a digital or
paper copy.

Keep waluable documents
relating to the collection and
srore them off-sie,

8 Consider comprehen-
sive video or photo-
graphic records.

These could cost mare,

B Investigate an insur-
ance foater.

Sometimes called a "sched-
ule,” insurnnee foaers are
additional coverage for
specifically itemized pheces of
valuable personal property,
vsually withour a deducnible
and az fully declared value for
all or part of your colleciion,

cht'|r_1.-' and silver
ﬂnltt':r:. iwre rn:t]:,-'.
Furtrla'in. picture:

andd furniture Iﬂ.-.'. b

B Provide wyour
appraiser with
all relevant in-
formation: pur-
chase price™or
reueipis. dates,
medium, prowv-
enandce [histur_'r
aof pror owner-
ihip]-. dimensiona,
rEp:l.i.r:-. ele. You
should wpdate
your .:lppu.iul. in
Er:neral, every three o
bive years. ]

SOURCES:

B American Society of Ap-
praisers, Herndon, Va.
(PG5 4782208,

B Appraisers Association of
America Inc., Mew York
City. (212) 8895404,

B Chrizgtio's Eztates &
Appraisals, New York
City. (212) 636-2400),

B Doyle Mew York Estae
and Appraisal Services,
New York City. (212)
AXF.2F50,

B Helaine Fendelman, New
York Cigye. (212) 228.
[FE e

B International Sociegy of
Appraisers, Seanle, (206)
2410359,

B Skinner Appraisal Ser-
vices, Bolion, Mass. (978)
Fr-A240,

B Sotheby's Appraisal Com-
pany. New York Ciny
(212 B94-1126.

B Sylvia Leonard Wolf,
Mew York Ciry. (212)
FA9-R009,

B Fran Zeman, Brooklyn,
MNUYL (213 A532-6530,
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